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Stockland development Source: Supplied

A $590 million waterfront residential project is in the pipeline following developer Stockland’s
$67 million purchase of a 143ha development site north of Brishbane.

In a demonstration of market confidence, it's the group’s first major land acquisition in Queensland in
five years.

While The Isles of Newport project at Scarborough has already been trading for several years.
Stockland's investment will add 1500 new homes and a village centre.

A proposed 28ha, non-tidal lake with a navigable loch will provide high mast boat access to Moreton
Bay.

A number of foreshore parks plus walking and bike paths are also in the plans.

Stockland expects to start work on the project early next year with the first homes likely to settle in the
2017 financial year.

Stockland managing director and CEO Mark Steinert, said the purchase was in line with the
developer’s strategy to acquire sites in key growth corridors across the country.



“This acquisition is a strong vote of confidence in the economic prosperity and future urban growth of
southeast Queensland,” he said.
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Stockland's The Isles of Newport project at Scarborough. Source: Supplied

“We have some $3.7 billion invested in active projects in Queensland, and a further $3 billion of
investment planned for future residential, retail and retirement living projects across the state.

“The Isles of Newport project is located close to our award-winning North Lakes community, which
means we can leverage our existing presence and knowledge of the area to deliver a community
which will ultimately be home to around 3,500 people.”

Stockland Queensland residential general manager Kingsley Andrew expected the project to follow on
from the success at North Lakes.

“This area of the Redcliffe Peninsula will perform strongly because it's ideally located in one of
Queensland’s fastest-growing corridors,” he said.

Stockland residential regional manager David Laner said the project would offer residents the best of
waterfront living within an easy commute of Brisbane.

“We look forward to bringing new house-and-land packages to market, along with a proposed retail,
cafe and lifestyle precinct, in this outstanding bayside community,” he said.

The Isles of Newport is close to the new Kippa Ring train station, due to open in 2016, while nearby
Griffith Rd and Anzac Ave connects the area to the Houghton and Bruce highways.

The community is also close to Westfield North Lakes, North Lakes Commercial Precinct and
Queensland’s first Costco.

Nearby are five well-established schools, three childcare providers, Redcliffe Hospital and the many
foreshore parks and beaches of Moreton Bay.
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